CITY OF NEW BEDFORD | - .

JoNATHAN F. MITCHELL, MAYOR _ , 4
' : el

June 1,2023 | b

‘ : il

: 554

City Council President Linda M. Morad and
- Honorable Membets of the City Councﬂ '

133 Wﬂham Street .

NeW Bsdford MA 02740

Dea:r Councﬂ Pres1dent Morad and I—Ionorable Members of the Clty Couucﬂ

I am reqaes’cmg your approval of the attached crder authorizing the City to entet into cap1ta1
'leases fot. the pu:rchase of replacement vehicles assigned to EMS.

These purchases include two fully equipped ambulances, one transit van and one truck
fotaling $1,062,523.80. .

: - The attached order will authonze the City to eniter into a five-year lease purchase agreement
fcr EMS at an mterest rate 0f 5.845%. ' :

you, for your conmderaﬂon of this Jmpertant request.




All Americ:an Investment Group, LLC

May 10, 2023

DATE:
T0: Sharon Thomas and Michael Gagne
FROM: Ron Klein {email: rik@allaminv.com)

All American Investment Group, LLC (All American) is pleased to provide
purchase financing proposal for New Bedford, MA.

EQUIPMENT/PROJEGT:

ACQUISITION COST:

EMS Vehicles (Two Ambulances, One Transit Van and Oné F-150 fruck)

$1,062,523.80

you with the following tax-eéxempt lease

DOWN PAYMENT: $ . . 000

AMOUNT FINANGED: $1,062,523.80

LEASE TERM: - 5years

FREQUENGY-OF PAYMENTS: Anntal

INTEREST RATE: * 5.849%

PAYMENT AMOUNT: 1 @ $238,000.00 and 4 @ $238
CLOSING DATE: June 22, 2023 '
FIRST PAYMENT DUE: ~ July 22,2023

*This rate expires on June 30, 2023. _ _ :

Date* Payment interest Principal Balance
6/22/2023 ' o ' 1,062,523.80
7/27/2023  238,000.00 5179.80 . 232,820.20  829,703.60
7/22/2024 = 238,623.49 48,537.65  180,085.84  639,617.76
7/22/2025  238,623.49. 37,417.63 20120586  438,411.90
7/22f2026  238,623.49  25647.03  212,976.40  225,435.50
7/22/2027  238,623.49  13,187.99  225,435.50 0.00

1,192,493.96 129,970.16 1,062,523.80
TERMS AND CONDITIONS:

»  This proposal is subject fo credit review, appfovat and execution of mutually acceptable lease documentation.

¢+ Payments under the lease are subject to annual appropriations and to all authorizations required under law. .

*  Lessee shall have an option to purchass the equipment during the lease term, and at the end of ihe lease term, when all Payments
. due have bsen made by Lesses, Lessee shall own the equipment outright, - C

' This transaction will be designated as tex-exeript under Section 265(b)(3) of the IRS Gode of 1986.

»  For credit review, audited financial staterments and a budget summary for the current fiscal year will be required.

+ A documentation fee of $200.00 wilt be charged for all fransactions with an amount financed of léss than $100,000.00.

The undqugqed cerfifies under penalties of perjury that this bid or proposal has béen made and submitted In good faith and without eoliusion or fraud
#th any other person. As used In his certiffzation, the word nerson™shall mean any natural parson, business, parinership, comoration, union, emtiy, or
yrotp of individuals, . ’

“lease don’t hesitate to call or email me if you have any questions or need more information.

_ Ron Klsin, President _
- All American Investment Group, LLC
N7818 State Park Road, Sherwood, W1 54168
Phone: 303-623-5100 Gell: 970-606-5353 -

JONFIDENTIALITY NOTICE; This facsimile or email or emiail frarismisslon and any accormpanying documents contain nformetion belanging to the sender which may be cqnﬁdent_éa_] and
sgally privileged. This Information s intended only for the use of the Individual or entty to whorm this facsimile or email was sent as indicate aliove. I you are not the infended reciplent,
ny disclosurs, copylng, distribution, or action faken In reliznce on the confents of the fnformation contalned in this facsimile or emal Ts strictly prohibited. Thank you.




CITY OF NEW BEDFORD .

CITY COUNCIL
June 8,2023

ORDERED that the City of New Bedford is hereby authorized to
enter into a ﬁve—year lease with All Amerlcan Investment Group, LLC, for the
purchase of two eqmpped ambulances ($807,000), one transit van ($192,198) and -
one truck ($63,325.80). Submitted for City Council approval in accordance with
M.G.L. ¢.30B, Section 12 (b) for éontracts m excess of three years’ du-r_atibn.




