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March 16, 2022

Mayor Jonathan Mitchell
City of New Bedford

133 William Street

New Bedford, MA 02740

Re: Five Million Dollar Appropriation to Purchase and Renovate 449 North Street, New Bedford, MA

Dear Mayor Mitchell:

On, September 27, 2021, the City’s Property Committee voted to give permission to the School Department to
negotiate with the owners of 449 North Street to buy the site. A $5 million bond will allow the schools to purchase
the building and do needed renovations as part of phase one. The renovations will include: HVAC upgrades,
electrical upgrades, new roof, toilet core rough-in, windows, siding, grease interceptor, contingency, plumbing
upgrades, fire protection, loading dock, ADA upgrades, soft costs, and site work.

Servicing the debt on a $5 million bond for 20 years is $336,137.50 per year. If we include the lost property taxes of
$23,345, the yearly cost to the schools would be $359,483, or $29,956.88 per month. A Memorandum of
Understanding will be presented to the Schools and City stating that the Food Service Department agrees to pay
the City $359,483 a year for 20 Years or until the bond is paid off.

The $5 million dollar appropriation is needed at this time to allow purchase of the property and bidding for a general
contractor to perform the needed rencovations.

We would therefore respectfully request a Loan Order for $5,000,000 be included in the Mayor’s papers for the
April 12, 2022 City Council meeting.

Sincerely,

|
!
N
Thomas Anderson,
Superintendent

TA/br
Enclosure

The New Bedford Pablic Sehools do not discriminate on the basis of age. gender, race. color, religion, ethnicity. national origin, disability, sexual orientation, ancestry, homelessness, gender
identity, gender expression or immigration status.
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March 16, 2022

New Bedford School Committee

New Bedford Public Schools

Paul Rodrigues Administration Building
455 County Street

New Bedford, MA 02740

Re: Five Million Dollar Appropriation to purchase and renovate 449 North St, New Bedford.

Dear New Bedford School Committee:

On September 27, 2021, the City’s Property Committee voted to give permission to the School Department to
negotiate with the owners of 449 North Street to buy the site. A $5 million bond will allow the schools to purchase
the building and do needed renovations as part of phase one. The renovations will include: HVAC upgrades,
electrical upgrades, new roof, toilet core rough-in, windows, siding, grease interceptor, contingency, plumbing
upgrades, fire protection, loading dock, ADA upgrades, soft costs, and site work.

Servicing the debt on a $5 million bond for 20 years is $336,137.50 per year. If we include the lost property taxes of
$23,345, the yearly cost to the schools would be $359,483, or $29,956.88 per month. A Memorandum of
Understanding will be presented to the Schools and City stating that the Food Service Department agrees to pay
the City $359,483 a year for 20 Years or until the bond is paid off.

The $5 million dollar appropriation is needed at this time to allow purchase of the property and bidding for a
general contractor to perform the needed renovations.

We would therefore respectfully request a Loan Order for $5,000,000 be included the School Committee’s
Agenda for the April 11, 2022 School Committee meeting.

Sincerely,

o b

Thomas And/erson,
Superintendent

TA/br
Enclosure

Tke New Bedford Public Schools do not discriminate on the basis of. age. gender, race, color, religion, ethnicity, national origin, disabili ty, sexual orientation, ancestry, homelessness, Fender
identity, gender expression or immigration status.
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Memorandum of Understanding (MOU) (Agreement)

By and Between
The New Bedford Public Schools and
The City of New Bedford
March 16, 2022

e The New Bedford Pubic Schools Food Service Department agrees to pay the City of New Bedford
$359,483 per year for twenty (20) years to service the $5 million dollar loan used to purchase and
renovate 449 North Street, New Bedford, MA 02740.

The parties mutually agree to the above provisions by executing this document.

New Bedford Public Schools:

City of New Bedford:

| w
Thomas Anderson

Jonathan Mitchel

Superintendent Mayor
3 ) 1 o=a
Date Date

The New Bedford Public Schools do not discriminate on the basis of. age. gender, race, color, re]igion, et]micity, pational origin, disabi]iry, sexual c
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